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#s (TCF) BiEeE (L)
Marcellus 410 N.A.
Antrim 20 N.A.
OJERHE
New Albany 11 N.A.
Z DAt 30 N.A.
Haynesville 75 N.A.
Eagle Ford 21 N.A.
Barnett 43 N.A.
Barnett-Woodford 32 30
@FgEL » HiEB | Avalon & Bone Springs N.A. N.A.
Fayetteville 32 20
Woodford 22 N.A.
Cana Woodford 6 N.A.
Z DAl 4 N.A.
Mancos 21 N.A.
Lewis 12 N.A.
®Z ; ;‘:; S Williston-Shallow Niobrara 7 N.A.
Hilliard-Baxter-Mancos 4 N.A.
Bakken N.A. 40
@G Monterey/Santos N.A. 150
fat (Rt 750 240
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13,000 foot horzontal well with 12 stage frac)
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M LA (U.S. $ Millions) | MBS o 5 E& (%) | 77
T AU A Ak 10,728.9 14 —
7 7 N % 144.2 1.6 13
7 7 A 71 2,116.0 64.4 1
a o 7 K 136.9 1.5 14
71 P 4 132.3 1.9 11
A A 276.3 2.8 10
o4 YT F 904.2 8.3 7
N R 81.8 1.3 15
S P4 Ea 264.7 114 5
ES /N 5 62.2 1.0 16
— a2 — A Fva 843.9 16.2 4
J — R ¥ 3y 391.3 219 3
7 7 K = 942.1 10.6 6
T ¥ ¥ 2,762.9 6.9 9
a 4 101.5 1.7 12
Tz AMN=VZT 328.3 71 8
g4 A4 I v T 803.6 39.7 2

GE) LR RIS A « A REEIBARE L TOR LD, B2 0IEINELIC D 28G5 1% A
(AT National Petroleum Council “Prudent Development — Realizing the Potential of
North America’s Abundant Natural Gas and Oil Resources” 2011 4£ 9 H 15 H %2
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Energy Resources (13):

The American Shale Oil Revolution and Transformation

of International Oil Trading Market

TAKEGAMI Konosuke

Abstract

In response to a rise in recent global crude oil price, the shale oil produc-
tion that was one of the non-existing-type tight oil grew up by oil-related
technology development progress in the United States and a relative digging
cost drop rapidly. The small and medium size oil supplier in the United States
was overwhelmed by cheap import crude oil and it was appointed for a smoke-
stack industry for a long time and received a subsidy and maintained exis-
tence, but it was in this way for high profit industry by a cost factor and the
new development of the technology development factor and regenerated it.
As for the supply change, the increase in oil resources told to go to the drying
up, the expectation is big with one side for nation of limited natural resources
Japan.

The oil patch in the United States gradually shifts the source of supply to
the United States from Middle East that geopolitical risk is high in, Africa and
recurs, and in late years various influence appears in world economy balance
around the oil. Supply fluctuates by the United States inside factor that be-
coming it is the greatest demand country, and the crude oil price remarkable
rises that are one of the big limitation factors of the world economy growth
increase, and natural gas leaves for the price erosion trend by a shale gas rapid
increase to produce at the same time while a shift is remarkable, but even if
shale oil supply is started adversely, which will lower the crude oil price at all,
and the center of international oil supply does not remain from “the east in the
west” from Middle East, Africa to the United States.

I analyzed it about a reason to have the power of a constant price factor



as International Oil Trading market marker though WTI oil prices index ac-
counted for a little less than 1.4% of world actual demands in last article arti-
cle (12). At first the choice appropriated to export is low, and, as for the
American shale oil, market upbringing that is premeditated as economic re-
sources of protection upbringing of the domestic oil patch is planned, and I
link with dollar economy, and growth is anticipated as the resources money
market.

Korean resources public corporation KNOC purchased American Texas
EagleFort lease area location Anadarko company early in March, 2011. It will
be the best policy for oil resources policy at present that mergers and acquisi-
tions get oil upper reaches section in the maintained United States of the man-
agement buyout market. On the other hand, correspondence to geopolitical
risk increase of Middle East Africa by the American country recurrence in the
Middle Eastern dependence, a new policy for the shale oil import expectation
from the United States will be necessary in the Japanese oil resources trade
policy in future.

In addition, financial risk invites maximization situation, and the United
States reconsiders the market procurement of the oil product as these finan-
cial products (dollar cash) and is the time when we should examine it now
while a shale oil revolution bottom, business condition reorganization of the
oil patch in the United States are pushed forward rapidly.

Keywords: International Oil Trading market, a shale oil revolution, the finan-
cial products cash of resources, protectionism of the oil patch in
the United States, Non-existing-type tight oil, an environmental
resources problem
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HUEFE DA, ITTBFRIES 39 FITEESIN TV S X5 ICERALF
ks ENERI NS S THEPCTREH & T O ENEL B,

ERLEHIERIEIC XD, HBITBIZBOTHITRTRENEN SN S
LT B, T DR, BBUT AR 2 o3 FHEZE TE WD 545 )]
‘HEHEIN B Z LT 5,

T EZBENARINTOIZELTS, ZoWE L, WaikiELRL
ZEITEESI, UL, 2L oftilidd A%, HITHEIT X OB
TEBHO TN TNSE I EEEZ 5 &, BRSNS FEHE &3 S0
N, HARITA v ELTORBEEIRIZLTVWEEZZ SN B,

V3 BNz S BELITE 0TI, BEIRIBEOAMER D, BY
B R 2 5F U CEB 2RI T 2 8B 2> T 570, HMmMEIICL
IEEL NS BEHRAEMAIAL T ENIRNAES THEEEZ 5N D, 1TTH
BB, AR 21T O B IZ O PRDBEFHMA T o 5, HlA R
RT BTN, WHHAERED YA, ZORSEIIZE N TYE
FHE O i BAR AR LS 378 5780 TR O R 5 R OHIf 9
S, ITEHEB o B EIRIBRE, ERIOET 5 PRIATRENE, AIRHIL
SLCOEHBEREDBLED S, WRELR D W HEHELE D TR T ENEF
L, K12, FBATBUZ S O TS EEEE D 28 E, AEOFEEE 22
INBFTTH5,

UL, MBATBUCE LTI, TBUTBARIGSLS %3 2 A8 7 (3B
BHThD, TONHE, BALEA, HAICEOTERERKPHGOZ
HR OB EREOGME, EAICBOTRZOEBOFERB LKL TH
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5o F7z, MBIFEMAKER, RFMAINEEOLEHPERIC L > THAETUEN
fibh 2z, WorHAMELZZEICBEST 22 E3H L L,

FER, HIBUTBUTIZ S HEHEAFERNCHIE $ 5 & &3 TREET, K
KHELE LT ZoRIEIBALMD, BlkE U THIBITEO AR
SRR B EMMEICOWT, WO EREMA AT O T ERA
MhsEBbNS,

#Ek, BEREHFECIE, PSRRI ABESEEOBIEIC X D HEald
BIRAHEIEFCET SN, QORHI O L TREEShTOE M -7,
HH b ABHESITT 5 HIEAS O@ANIZE RO MR A LT E L
Tz, ARlOEBLEAERIEIC X0, HBITEICE 1T 2 AFIAS05E,
BRI OO TTBFRIEOBEH AR T 5 2 L&l » T, THITXD,
H G OB IC b 2 0@ HRIPSLY Sh, HBESIFICE 0L TOM
BB ORI O —E53 20 EE B &EF > THLD T W,

LinL, ARHEFICERIERE 23T 2 Lichs s, IREOMFERIZKD
S SHOFHREIT DO THIR O BB S h 2 F ol S HE O B E il
HALBBZDOTRBOMPEVS MEAPHZICTEREI SISO TRAL
DEVSBEND B,

T, TBUTONETEZ S &, ARG OMBAERRT 5 2 &1,
FIEGA24T 5 & STkt UTRERLL TSR 5 &b, & 5 0IFEHLE
BIONEITER L D G AT B LI B I ENHBhd LAEN?
b TH 0, EBEAESIER, FHEE U TRBEREICS O TSR
2T 0 RN LD Z DD > TNDE T EEFEDRL,

VI. &b YIS

HOREFIOST 2 HBMFTICEOT, BT ZMELLE D
FHHME O XKL D S ZDOANMETH BV LI T B, KX THRD L
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b, TR S O D B2 I U CTEESBIE SN THED 5 7D s
VEDDRENTRENIEAS D e ZDI8, FHEE LU TUGH B O A
A3 &0, BLE OHERAZBRELL TOABICH > D TIRE DM E
BrZohb,

HBLE, AoV —EXOEREERET L2001, HROEO—H%H
ROTFIIBT &0 AENDITHEY THZ0 6, HFEORIMIIESHTO
A ey, EROHME MR EREST 2 2 & &2 HIICEL 84 & THl
BEHRERPBHESNTONEDOTH B, LnBIT, [TBUTHHBEE AT
WA EATH IChIc>Th, ZORMEWHIZTI2ZBNHL2EDEEZ
%,

R X DfEH & LT, BT D 2B TIRAFIIRALS O UL5 FEHES T 1T
WEtchsEEZLOoNB, L LA, RELTRRITITTHON 2 HBATEH DR
Rk S BB O SR A BB T 5 &, HIBUTEICILA HLHE O BRS04
L&D b, BRICHBITBSEEIZL > TITEN TS Z &ITEAT,
WEOHIEE & > TENITHIEL THL 2 EDIE D BITERFOBLE M, S
WY TR IZOD, b o EBMUGHEENFEIELTH LI TS, Miidd~
SHHONRIIREAZERIAE LR OERZ 5, BHITITHTHk 12 %00
SFOHBEOHIEITB T, UHHEORE « AREBNHEHEL TS0
3, ThERAKTAILITLD, HBHICL-TE, ERThTHOTAN
fibhic b, WoEIGI S 3 BuikiTAniTbhiz 035 LICEE L
RIHTHEY, kT, WHMENEESINTOEEAICZZ O M
BEHRICREET 2 EEbE XD, WHRENFELELAVESTSH, B
IR E S A B IZ AR T 2 70 TRBEHOME E L TR AT TH D,
B ORER, $ 28080 T T O HKD S0 i AE T
EARE TR NI 51,
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1) P23 4 IR 114 5,
2) HEBFA—LNR—=Y http://www.nta.go.jp/kohyo/katsudou/report,/2012/
03_co.htm (2013 4F 11 H 11 HIiZHERD
3) uHFEEE TEBLEEER G 14 B0 CREM B thas, 2013 47) 895 H,
4) ETIBBEE 3241 5 (2012 4F) 5 H,
5)  PEESFIFIH (BRI EE B & AT ek o B R/ (1)) Rpg eSS 112
#6745 (1995 4E) 855 H,
6) IEEFE TATBOL T B 5 liETIO ) (2R, 2009 4F), 271 Ho
T CPFE A S 88 T
8) HHIJy e Zihzm— « WlHHR T3> 4 v 7 —IVATEGE T GE 2 R TS
@ ATBOA IR AL (HARFERFE, 2008 48) 118 H, 160 H,
9)  EIJy « ZihFE— < W) - AT 8), 160 Ho
10)  EHFA - HiBIE6), 273 H,
1) WS Bl OMERI R & iR o IR | BIEIL Y 125 (2009 4F)
3 F,
12) FAdfEs TEE G50 Cagds, 201148 237 H,
13)  HREFA - BB 6), 276-277 H,
14) KNGS TTBOERGR CGB3MOJ CRIEE, 2012 45) 324 H,
15) Ak, Rkt TEE G5 3 D) (HEMERE 1995 45) 462 HH 5,
16) JbTPLA TRUEEEG (56 MO (Frtkstbe, 2011 4E) 282 EH,
17 HPER4ETH L E Bf614E (ry) %11 5),
18)  VHESPIFIRY « FifgiE: 5), 852 H,
19) W AR MTEGEKRHRm] (F3EE, 1965 4F) 352-354 H,
20) MR DHRR ATEgE 18 (RETE 2 MO ) (GLCHE, 1988 4E) 148 T,
2D RiEd [HAORREQ)] MrBEHF R T (5 0] (M, 2006 42
252 H,
22)  IHIEA 4349 H 17 H (A 40 48 (FTY) %91 5), BHM 15 %65
714 H,
23)  EIJy o EMEE— - T)INER - HifEE 8), 160 H,
24) WA 37T A A 66 o
25) RItgiHE - HiEEE 3), 891 Ho
26) RItgAE - AiHEE 3), 895 Ho
27) By« M - B)ITER - WiFEE8), 119 Ho
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28) HPERE 2346 H 7T H CERK 214 (Frk) 591 5),

29) dLBJEfE TEAOIRMRE) —BASE LRI U MTBGEHBIEET (56
BOJ (F52EH, 2012 42) 258 H,

30) EBLEANE 1154 13, 75435 45H1 5,

31 & THBtE GB 18 MO ) (BA3CH, 2013 4F) 879

32) 17K 45617 H, H ¥ 146 5 151 EH,

33) B (HHoR1) HOlsIcE s EiE] MTEEEHEEET 66 D]
(FF#:H, 2006 45) 256 H,

34) R 17% 125 1871 H,

35) L4526 % 295 319 H,

36) A 26% 10 %5 1795 H, I 69145 13 B, ¥ 28845 203 H,

37) 30 % 25 64 H,

38) [433% 375379 H, KK 928552 H,

39)  HATFH] TERBULS S OB H MR JLEF LR THIBIDIGE O AR RS 3]
(EWFHE, 1980 4E) 257 E,

40) R 39 % 345850 H, CHIKF 1165 %5 93 E, ¥ 5655 103 E,

41) 428 % 35 405 H,

42)  RTEM - ikETE 39), 265 H,

43) R4 16 % 12 5 2557 H,

44) IRHE39% 151 E, KK 1145 5 28 H, ¥ 549 & 167 Ei,

45) HR 166 5 773 B, CHIFF 1453 5 116 H, ¥ ¥ 8135 184 H,

46) R 65 % 45 2081 H,

47)  VEESFIRIR « §if87E 5), 858 E,

48)  JKEFHME [ATEATA SEMHE MTBako$ s FIMOL (FER, 1980 45)
99 H,

49)  TRIEEEE TRAFCR SR TITBERHBIEET (5 6 i) (2R,
2006 4E) 307 H,

50) PHESPIFNEA - Hij#ETE ), 862 H,

51) @77 THIBUEHEROTEK S &) (H2EK, 2010 4) 591 B,

52) 17 - HitBiE 51), 593-594 E,

53) ZEHIy e T — o WEH - HiEES8), 119 H,

54) HEARE TEHOHRE) TTBORHGIERED (55 M) (F2EH, 2006 4F)
255 Ho

55) JLESELE - WifETE 29), 258 H,

56) FEttFEH - Wik 3), 897 K,
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57) HAS#EA TEBUZB S 2 ARG O B R0 DL s> 2E4E D 23 26
DWW ToERE] (2007411 A5 H), 5 EH,

58) M FELTF AR —LR—Y  http://www.nta.go.jp/shiraberu/zeiho-kaishaku/
jimu-unei/hojin/000703-2/01.htm (2013 4F 11 H 11 HIZHERD o

59) sHtSAR - HiFEE 3), 738 H,

60) S - HiFBTE 31, 106 H,

61) JHIBERI434E9 A 17 H (BRI404E (7)) 891 5), BRBHEHMI5E 65
714 H,

62) EFIEE - difEE 1D, 16 Ho

63) JKEFIE - HiFEA: 48), 98 E,

64) & - BiBE 3D, 71 Ho

65) ZhF— [ITEEGA G 3MD] (F3EH, 2013 4) 232 H,

SE Xk
SEEFE TATBGE T (3 5 UETHO ) (22K, 2013 49
&7 THIBE OF 18 MO (BL3CHE, 2013 4F)

By LM < TIER (3 2 A v 7 —UATBGE T B2 0] (HARERL,
2008 4)

I h B MTBaEksam) (2EH, 1965 4F)

HRES Db TBdE 198 (BRI 2 MO J (GL3CE, 1988 41)

1R THBUERGROIBIKE Y] T8 (2R, 2010 4

FHBEE « AR AT &) Cadedh, 2011 4F)

St IENE TEBLERERS OF 14 MO CREM#hs, 2013 4F)

LB LK TREEEEGR (55 6 MOJ (Fpkdibe, 2011 4F)

egsrin TS GE 30 GIRREBE, 1995 45)

REgd TrBaEsa (8 3 O ) Cazds, 2012 42)

FHwth [TBE] (AR, 2012 4)

FHM MrBGERES T frEakiem G480 (2R, 2011 49)

AKEFALE THLBGL (B85 MDJ (22, 2011 4F)

Zilhgg— MrBaEseR GE3HOJ (R, 2013 4)

VUSRI TR A ELHI BB AT TRtk O B R (—) ) IS S 112
%675 (G%£M, 1995 4)

VUSRI R A RLIBE R AT Rk O B R () ) IpHEEMEEE S 113
1w (M, 1995 48)
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B M s otr ) MTEE0% S GE 3D (G%M, 2004 4F)

IHEE TR TR & Fn TR MTEEOMAT  TBUER - 1TBFE - 1T
Tkl CH2EM, 2008 4)

RS IFIE [ERBLAL > OB MR TH AR AR 3 FLBLILARIE B FHeik
1] CEB#ER, 1980 4F)

SARTER TR O T-e iMeR] & B Fitee ) THUBLATIB & MERIERED (3 2oL »
EE, 1995 4F)

&% THOBEOWEIE S HEME ] CHIFIRR, 1230 5)

JKEBFE [TEATR S B O ML TiTEE gl (IO (F2EM, 1980 4)

WHEE RS ORI & R Ph0RIR | (B, 2009 4F)

FIIER TELH O 25R(01) Hefsic@s 5k MTEEHAEET 656 M)
(5%, 2012 4F)

LB THE O 2RO —HEEEEGE L) MR EET (56 )]
(F72E0, 2012 4F)

PRI AR SR M TATBOR B a2 T (555 0] (A2EM, 2006
4F)

R THH O RRE) ACEIEFRRE ] TTBEEHMEELD GESHO) (F
[, 2006 4F)

B T IEFR R & B Ee ) (BBEAER, 2009 4F)

filEfE — [EEBLALS O BEFR S D 288540 | (Bussull, 2008 42)

KAEzE [EEOBEOFHNICB T 2 HEO MR ORE | (BREE 40 %
13%)

(BfE=4t 2014 5A81R8)
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REERRIISE 8 101 5
201449 A pp. 113-130

(K — b

.

C O FE DB R TRk A B U CGRERTTRAE S A2 B L TR
I, MBS IRRELT, K ratERZ UILEEKTH Y, HRAT
b, WEETH -1, HERBEREINFRS D, ROASNEN >
7o &I, FEFELTO MEMoT s ] 2EK U TR L 72 TiES
2Bl b B,

] U AR S e KRB TERATIECREE] ot~ = o TIVAsE
RIBZEITELE L TOL B, HOUTRBUCEREOET X sehicd,
B HRIEEOERSY () ZREULEh -7 &S, [HEE| ELTHE
BOH TRAEZE) FEK LT,

EEREFZOFEKNAENEXSHERORIMEEZ, BATZOEMA
CEITMmAEEE, zo% [REKHER] 21K L, ZoBoiEkic
BEFRAOHMFIN S 5,

F—T— BB, RS, RAZE EROT S, K, RER
Pk, AP

FEERD

AR D L25HFR A2 58 U 2o B (1902.9.5-1990. 3.30) (X EAEE A
FERELUTHER (1932. 3 4E0 4EM) ISR EGEYR A 5 ) Tl
FINEG, ZOEE [V« 3F 3 — ) TERfER] Gk 435
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Vol.38, No.2) | IC#i T 3", ZofiaitoKEEDT7 4+ —L %
filizs [TAARZEHHZERREL) (WRRERAL, PR 24 TR, ZOETE
U»CTHEREL (Western-style bookkeeping) 7% BFR H Il U 72 15 & 3
i (1835.1.10-1901.2.3) DOFRFEFITITR—V %, XERXLLKIFILHTE
X2 (Double-entry bookkeeping) D<= o 7 VAN L1z THATH
FLAEIE] 1865 R— Y EEL TG, REBIKRAEXFOMESN DIV -
NFa—V0 [RL<] &2 OEIHERERL M Lot R [RE
L) WL B AL T UL,

XHAB L OBIAM, BATE 6 4RI LR A A T Mo ML A S EE
R 5, =asHi OB R TREG 28] (BERAMMR) &
B TR GTEAD, = hic KA THHFERNTE] <5 5.

Mgazdkl 3, 1873 (BB 6) 446 HiclgsX (H#ad) —Maswifs
ah, B 6 AN (AL “MaHiTsni, T3ROS D
R TH 5,

H.B.Bryant, H.D. Stratton, and S.S.Packard, Bryant and
Stratton’s Common School Book-keeping; embracing Single- and
Double-Entry, New York, 1871.

72 MR F, 1872 4FIC S E TH A S M7z William Inglis 1%
(Book-Keeping by Single- and Double-Entry, London and Edinburgh,
1872) OFRT, [ L 1873 4 10 Aol M (W 22), 1877 48 4 1o
%M (B2 B X O S TR L7,

faEE &M O ZE AR 22 MR T dH - 7oA, 1873 4F 12 HI i
i TEUTHECRTE] (B0 BREERTH 2%, 23y b7 2 FA
Alexander Allan Shand o [1iB % #2505 « HEHS SR L7z b0 & &
n5Y,

BEFATHERAO LT, THITHERLRE] 39 XTORITFEEEX
filL7c C O OELETH - T, [HLHEF IRV TS, HIRB XU
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RERRIZ OB AA, BHIZ, WHERHE T, BEAR SEEEIR
BEOKRFOFLLFHEOKRRIL, WEERL SITELE, 5% n 5
o> THD, ZTOEHTHPUTHLIIR b ELEHALZ D 2FERTH - 72,
B, SRATHERLIE, TEMRLICE-TRboh, PHTIVE 2 — &3
DERIZONT, ¥ v F e VAT LDEHL, SUTHL bELEE Lo
MESTERS T ot P EEEZBE LTS,

C OHEPOHEAFRLE O M TEUTHERKIE] Th - 72hs, PR
FHME B0 LB 0 TEAZED DEERL, TIRGZE] AKX #HEZD
DOEfE THATEROGE] BN D 2 EAERO 1874 4E 6 HTH - 7208,
REBORGZEEE = [BEWS) CHELILRRT 7=~ 7—F
(M) Kzoicitiilian 2 oML FTITEELE5L TV 5, A
RS Z ORI E > 7o & C ORTEN I OEOLIREBICE L
PHBERFETELDOTH B,

ek gl AN AR
o5 5 7 O

TERITHERAEERL 5 2
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o i1 > FNEREE L8

# & BUTHRCRTE | IRAZE | BH AR [EEL A
HATE TAEH |G 6 AE12H |G T4E6 H | TG99 H W75 104 4 H
Account e e i i
Balance XN | R 25|
Balance Sheet |&UK tfafk | THEE NC-ES 2yl (GEgl R
J ¥k #)
Bill Book FIBIE FIEik FIEik
Bill, Note FIE FIE
Book iy I i 1A
Book-keeping |z ik A AL AL
Business PHE PE
Capital 7= JLA JUAR [EZN
Cash Book S AR | SEIARE BiGxE
Commission mE=Y FHk
Credit (Cr.) 8 iy g =i
Day Book H 3R H A& TR R
Debit (Dr.) & lis 1% i
Discount i T4
Double-entry | #7 A3 (D |[#HX B(YR A
Exchange RE XN | Ry
Insurance PRI fEHERE
Interest FIE 2 Fl g FILE
Invoice PUS7N MRH
Journal H 5t iR TR H GeiE S ARILE
Ledger TR Kig Kig IARAILLSS
Merchandise HE LUh
Posting gy KE=5 2 Jk|ZA
Profit and Loss |{H2§ AR FEHEFE A%
Sales Book HIE B
Single entry | Hid B2 R | HK B (E bR A)
Stock JEA BA WA (£ M)
Trancaction sl sl sl
Trial Balance Y NGRS T=GIES

FZRERE THEEITEE L)

(RIESAL KRR EDFIENT 2007) pp. 376-377 . TMT pp.

410-412 iI2fB# S Nt & D E IR L 72,
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BEDTITH

WARE R W 0 & 52 AR R ey (1835. 1. 10-1901. 2.3) & [
DOF s »] (872 R FIAT), TPEPEHNE) (1866 4E414 FIAT), T3CWam
ZHHE D (1875 4EFIFT) 72 EDH/F LTSI TUENIZ, H50IERE
MO RM» SFEOoNTE 7, UL, HoRE MNMEAZE] HiFEAE
IS h, 7226 E LT, [ OMEE b, bAERYOERT
XRELTINEBRELTCEICTESE -0 P EREBEEHAL, RO
N =R I

MEMo9 s ) LI2FFE CRIICHRER NESZE] 22T L T0 5,
MgAZik) wE i (G646 H) & MEMod s o) #ifE i (1
HHAE2H) o EMMARIS, F/ MNMRGZE] B WM (HE 74

TR&ZiEkl 4 5
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6 H) & MEog s»] oFEHEEFUHICHRShe (EHO9
W] RS T EAHITS N cORFEIEIL HTH B),

O &5 IR UREINC ] U5 A RIIEATAIC o 0 s 5 FH A e
M5 Thd, MEGZIED &, HICHELOBNERZ 5 cdicErhico
TS LT, MEHod s»] EFEUHEMICENT, HUEEB T,
FHTHROLOTES RN TER [IER] B2 b0E2FH LLEMO—>
ELT, HACH LDIZHENIDOTH S, THbL, MEAZHE]D I
Lo Thlits b s TREFZOTT O] &, TEHOT s DIE
JARIZE@ENZ SR P o7l IRETH B, [FHOTTH] & TIREGZ
B3, ZONBEANR L - RBE260DL5ICAZBZITINE D,
AERNE, F—ORBED RS 2 KB S58h - 7o P EREBRV S,

RGZEEL— TRBI) 1cb TREG /ETEANY A F BT EFEEHE )
H7 VU FHY GEhEls  ERRA, UTHU) REGE—H/ 25
R AT HEF ) P LR T B ) T8N | &
bV, REOIRGFNDERAANHIZTL 5%

JREE o A T TR SNz, BN I IRK O EEARTIC 60 B % BB
U 7z International Chain of Commercial Colleges ® Bryant & Stratton
BOTFZXMTH D, AERBITHERIHYELLIS L, ASZDORW
AT > TW B,

SnsEEE, GBI LT AL L b O IEA LB D,
BRI 2D FEZHEEZ R B2 LN ELRDLIIHED T, &
ho TSR AEBTHARMRSEOFME LB 2T HH 50
RO LA THOF FITHEES U, IEHETRICE D THED
—RADHEDIFEEZHEARD, KFETT v 7 - F—E U 7ETE
BEOZRING|, GHOEETLLLZE6DICILT, BROLMRL WS
XBbDB0 ELS KTLEFICWY MIE ZARES TAETH
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A SRR O FIC U CHIR O HAL 2B 3 80 L, A
HAROBEE, HAROKRMEIRESZ —R Lkl R3AThEd, 42
DIFFEAZMEFET NI RIRIROEBICESL Z LEeh EEIASREL,
EICHGRCHET LT, HEXERGR AT TREZSShES, 2%
BUTHAOEMIMEA LT 2101, LSAKEROEBICI S
BERAMY, WEEMOSHEALS C EIFER D, M LEEC
TEAKNOHOAHIT L TERLILDZIESZ L,

h%i%ﬁa%%%bffﬁ BUADDBFFGEEICHE W T 5,
% & % & Bookkeeping % WE /.%J ERULI-oREBETHEDLNR TR TR

EHE]Y THh -7z, FHRALOKITIZEE LD - 7253, Business & [ 7

58] ERL7D, Gain (FIZ%), On Account (GE5|X/ H), Inventory
(tEABR), Liability (JLOXNGH) R EZL oEGRENEEELEZ 12,
(1) WRGZEBZ— [NH 2oREoBIC [4R] M) ORI
DNTHLLIEIEBEONT NS, THbbh, FE=TILV [V 7
Wex vy )] JFEIMFMAXIFEY [F TNz 5] IR
Xr#FV I VERBFEIIFEE=-MYE) IR [TV d
V] M—EHE_FZAIRTIHR KTV )] P TEH-FEX
FET7FEFY GETAER) (Ko 7205V | NEAvE/ g7
KIEA = E S BT ST 2 VB F VNS 4 2L
F U=l 7 —EH N E L M s Bl B=F S
vHF VU NEAHFEY 7 VT ) B MEF VTRV S E
MgANX MY Z IV VIIGREZH RS, &b 5,
UL, PR 252 IR L5 2 TR nid Double-entry
% [ARHK ], Single-entry # [BX] LB LA OHETH 5, {Hhic
59 [HR EaagXELLofiRTd 5, HitEX—21ZL T,
Wl E (Bla, s, EHeMsa &) o HEEicitd 2 #idis
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Th->T, Mish7c5 K] KX 3BELETERTOLNASTH S,

(2) Debit & Credit DiRFhE & 2 OEFIZ ST, FENZEGERE [P
DIRGETEIMFAEZFELT MEVEL] EWHIEEESNPHIDT,
HAEZKANTH D, HAANZE THEOLDLOE - BOhb D iTfE]
EELD, HHVEX [HEOHEL] ohbbic [&EOHMAD]I L0
IaEERONIE, ARADEIGE L THOLrDPT " EEED
B RE T R DEPEE] o HAuA Y = TiIRE &’
FURNZHIA H=FRE /) Mo al B2 —) #HL
T3, ESICHIIZRIT, ZOEMMBOBLICELHTENT, &
B [PECHLMNESE | (KRR 284288 LLubhb0THS
N, THiEEnz TEGZE] A LED - 70, SHEbasEIZ s
E & DR BB N BERICH 0 TS bk EO B IS
S5FLTRBTREEZMEFBDZ~XL] E-R-72DE 572, LDBIC
hds, MEmES O MRATETREL (WG 6 & 12 AFD 2@
BB A Z 1o, BIRIRCIES 2 O /NREEL RS « FEIIFFRER « FH5 A
SIABEEXRBOHMGELH S, YRIHMORFESHZICL, [#
ROAEIE) N#lo THTT « §5) OB, 2074 77 &25IH LD
Thb, THEEMAELHETZH] LLTENEZRNL, TToH, B
REIZHST] LML, LT, AX D Credit slip » Debit
slip # TAEFIE (IZ5D) « HHLFBL SR U, Ihnsshs 2
BN R, BlaULkS SR E Y Ui,

3) WHINcENiF, HRDO S S =2 HLEIBTFOHRE L7, %
NICBEFAKOREE, HtdH - BEOMEMNET T TL S, HIFT
FJETHTFEREZAONATEST, £AFADLTIEE L otk
(Decimal system) Z%f7TLTWzdiZ, #%iE (Numerical nota-
tion) FWLWOF THIEMWAE — + - B « THOEMXFEMN S
PEEZERD ik — 2WDTOE L 72, [HEORE] BN Y O
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THb, I THRIBIIECEHEEZ CEELASHALEC LA AN
PEEEBIEICHE » T—O, EEHEOEMED, ELA %N &if
L7,

4) =0k, EEICITEEZSIC &0, SFMICENE (T« BGHO
KR E 10 LMD 251 &b, 2L OO EIEMRE O FEIEIC
£-T, R CHITHRIREGEOTIIBEL T o7,

R EL BN, BEBAMOF M E THXIES (Japanese-style book-
keeping) MWAEZXIEL 72D TH A I ho MANEERFIEO MM A7
Mot 6 TR, BEERE ETHMIEH > ThicdnEd, HU/NY
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INNOVATION IMPERATIVE
IN THE GLOBAL AGE

Professor Sang M. Lee

University Eminent Scholar
University of Nebraska-Lincoln, USA

We live in a networked, interdependent, and complex global
economy. There are a number of mega trends and new market forces
in play as organizations compete in the global market. Some of the
important mega trends that form the new global market place are:
globalization, digitization, changing global demographics and indus-
try mix, growing influence of emerging economies, job creation war,
environmental concerns and sustainability.

Such mega trends have helped create a set of new market forces
such as commoditization of management innovations (TQM, BPR, Six
Sigma, Lean Approach, JIT, ERP, etc.), ever shortening product life
cycles, business gravitation to low cost regions of the world, new
global firms in emerging economies (Samsung Electronics, LG,
Hyundai, HTC, Haier, Infosys, Tata, Lenovo, etc.), new competitive
advantage created by service-focused innovations, new emerging cus-
tomer values (experience, participation, and sensory values), and the
groundswell effect (the growing importance of user generated con-
tent and social network services).

Given the above described dynamic global market, innovation is
imperative for organizations to survive and prosper. Innovation
should be defined broadly as any new ideas applied differently to
create more value than the conventional way for developing competi-

tive edge. In any organization, there are basically five innovative
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ways to create new value: Create new products/services or ventures;
Redesign the end-to-end value chain architecture for greater effi-
ciency; Reinvent the concept of customer value; Redefine the cus-
tomer base; and Introduce new business models.

Today, innovation cannot be undertaken by a single organization
independently but usually involves collaboration with partners who
can make the value chain world-class. Thus, collaboration, open, co-
creation, and convergence have become important parts of the new
approach of corporate innovation. This new paradigm of innovation
is called “Co-Innovation.”

Organizations must learn how to create a DNA which pursues
open, collaborative, and co-creative culture as an important ingredi-

ent of innovation for creating a global class value chain.
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A Perspective on Challenges Facing
Business Education
in the United Stated of America*

Dr. Maling Ebrahimpour

Dean and Professor of Management College of Business
University of South Florida Saint Petersburg (USFSP)

Takushoku University, Tokyo, Japan May 30, 2014

*Presenter used several sources to collect data including his own research.

The first recorded teaching of business in America was in 1635
when Mr. Morton in Plymouth plantation opened a business teaching
“reading, writing and the casting of account.” For 2 1/2 century busi-
ness schools remained purely vocational. In 1880, the US department
of Interior enumerated 162 commercial and business colleges in the
United States with about 27,000 students. The first business graduate
degree conferred was at the tuck school of business at Dartmouth
College.

Harvard started the first MBA program in 1908 and University of
Chicago was the first school to offer a doctoral program in 1922. The
era of scholarship in business started! The 1916 —association to ad-
vance collegiate schools of business founded in 1916. The entity is
now officially called AACSB—international. In 1925, 38 schools were
members of AACSB — 16 required foreign languages, 15 required
English Literature, and 25 required philosophy. By 1975, nearly 1,000
students graduated with doctoral degree in business.
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A survey of University Presidents in the USA shows that major-
ity of them think that colleges in the USA are still the best in the
world. However, over 50% of them think there is a need for a moder-
ate disruption and more technology should be introduced in the cur-
riculum. Over 75% of the presidents believe hybrid courses have
positive impact on higher education and over 50% think the MOOCs
will not survive.

An interesting contrast exists between Presidents’ view and
faculty’s where presidents believe that higher education is headed in
right direction (over 60%) and only about 30% of faculty have the
same view. However, majority agree that the politicians are the main
driver for change (over 65%) whereas faculty should be the number
one driver for change.

Disruptive Forces

There are major disruptive forces in higher education such as
Changes in Technology, Innovation, Competitive Pressure from pri-
vate for Profit universities and from universities from other
Countries, Companies Demand of employees such as reliance on
knowledge and entrepreneurial spirit, shift in the way students learn,
economic shift (economic downturn), tight budget, devaluation of
undergraduate degrees.

Core Problem

We teach our students WHAT TO LEARN and NOT HOW TO
LEARN. It is estimated that over 80% of students are being educated
for what was needed yesterday, Educating for today 15-16% are edu-
cated for what is needed today, and only a small fraction are taught
for what is needed tomorrow 4-5%.

To survive business schools must rethink their model and what

they teach. The role of professors is changing from “teachers” to
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“facilitators” that help students to learn effectively and think crea-
tively.

Typical core courses taught in Undergraduate programs:
Quantitative (Mathematic/Calculus/statistics) Economics, Account-
ing, Management, Marketing, Finance, Business Law, Information
System, and Operations Management (Supply Chain). Although the
courses are updated, but new areas of knowledge has not been really
added to the curriculum. If the business education in USA does not
go through fundamental change, it will not survive or will no longer
be the leader. It is a matter of time!

To survive, business schools must: think critically and creatively,
learn to adapt to the changes at a faster pace, think what we do be
relevant to the changes in business and society, probably structure
our academic unit differently about the market, recognize important
of entrepreneurship and creativity in curriculum. If we do not change
we will not survive. It is a matter of time!

To survive, business schools must: Introduce courses, topics, ma-
jors relevant to the market; be able to effectively Transfer core busi-
ness knowledge to our students; provide forums that student learn
about creativity, innovation, problem solving, and sustainability;
these are constant drivers in local and global market; assure students
learn Analytical skill set to solve problems; assure that students learn
about ethics and ethical decision making; help students to learn about
culture and have a solid understanding of current global issues; have
a curriculum that connects students to market place in experiential,
internship, providing intellectual rigor and market relevant;
Emphasize professional acumen in interview and ability when face
with corporate recruiters.

If we do not change we will not survive.
It is a matter of time!
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